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18 November 2021 

The Nifty finished off the week on a weaker note. The Bank Nifty also ended the week on 

a bearish note, which is a serious concern. Hence, staying extremely cautious on rise is 

advised. Most critical resistance for the coming week is placed around Nifty 18100 levels. 

Further, thorough technical study of the weekly as well as the daily chart patterns 

suggesting; the Nifty broader trading range for the coming week is expected to be 17600-

18100. 

 

It kickstarted on a positive note, however, failing to sustain on the higher side followed by 

sustained sell offs towards 17800 levels led to finishing off with a bearish candle on the 

weekly. However, thick support zone placed in the price range of 17700-17600 is still 

intact. Trading range in the first half of the week is likely to be 17700-17900. Pullback may 

find sellers on rise around 17900 levels. Most critical resistance is placed around 18100 

levels. 

 

On the daily chart, the Nifty ended 0.75% down at 17764.80. It opened on a negative note 

and got sold off again towards finishing off on a weaker note. Extremely choppy session 

ended with another bearish body candle. However, most critical support placed around 

17700 levels remained unharmed. Being extremely oversold pullback towards 17850 and 

17900 is likely. However, staying cautious on rise is advised.  

 

Nifty patterns on multiple time frames show: it ended the week on a bearish note. 

However, midterm pivotal support placed around 17600 is still intact. Broader trading 

range is likely to be 17600-18100.  

 

Nifty Crucial Supports & Resistances- 

Supports- 17700, 17600 Resistances- 17900, 18100 
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Market in Retrospect 

India's stock benchmarks logged weekly losses for the first time in three weeks, dragged by metal and auto stocks, 

amid concerns over uptick in inflation across the world. Markets will be closed on Friday for a local holiday. 

Nifty Index lower by 0.75% to 17,765. The broader markets represented by the NIFTY 500 Index ended 0.99% 

lower, ending at 15,303. During the week, NIFTY Consumption was the top gainer, gaining by 1.48%, followed by 

NIFTY IT, gaining by 1.19% higher. NIFTY Metal was the top loser, losing by 4.53%. 

Maruti Suzuki was the top gainer, gaining by 8.90%, followed by Power Grid and Asian Paints, which gained by 

5.68% & 5.33% respectively. Tata Steel the top loser, losing by 8.69%, followed by Coal India and Shree Cement 

losing by 8.14% & 6.35% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 8781.77 12712.39 3930.62 4410.9 28399.50 

DII 6846.10 4960.44 1885.66 3926.53 20121.07 

FII Derivatives Flow (In Crore)  18-11-2021 

Institutional Flow (In Crore)  18-11-2021 

Instrument Purchase Sale Net 

Index Future 4640.37 4820.01 179.64 

Index Option 1194376.96 1185860.25 8516.71 

Stock Future 25372.24 25291.71 80.53 

Stock Option 28217.86 28280.55 62.69 

Market Turnover (In Crore) 18-11-2021 

Name Last Previous 

NSE Cash 71973.29  62835.61 

NSE F&O 14657928.50  6731629.49 

BSE Cash 6,765.41  5255.76 

BSE F&O 1.12 126.68 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Maruti Suzuki India 8.90 1337493.00 1229539.00 1.90 

Power Grid Corp 5.68 8057200.00 12724380.00 0.76 

Asian Paints 0.11 5.33 1609821.00 1070685.00 

ITC 0.84 3.26 20226071.00 24023910.00 

Tech Mahindra 3.13 3.01 2938804.00 2871683.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

BPCL 2.05 4.70 4995398.00 2783459.00 

Bajaj Auto 1.01 5.40 384426.00 513065.80 

Shree Cement 1.89 6.35 40803.00 26125.60 

Coal India 1.73 8.14 12981172.00 9772759.00 

Tata Steel 2.74 8.69 10108351.00 14021340.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 3221.03 0.34 0.59 3.44 4.65 26.64 22.98 20.27 3.27 3.24 

ACWI 756.35 0.33 0.58 3.07 4.33 23.97 21.55 19.17 3.03 2.99 

Asia Pacific 199.97 0.54 0.87 0.84 1.78 6.14 16.42 15.56 1.72 1.71 

EM 1286.87 0.28 0.43 0.30 2.00 6.57 14.59 13.50 1.93 1.85 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 35931.05 0.58 0.41 1.91 2.78 22.05 20.04 18.52 4.92 4.87 

NASDAQ 15921.57 0.33 1.91 5.99 9.61 34.91 91.33 34.74 6.59 6.82 

S&P500 4688.67 0.26 0.90 4.51 6.55 31.42 25.75 22.46 4.82 4.67 

CBOE VIX 16.79 1.87 4.93 2.94 22.16 29.57 NA NA NA NA 

FTSE100 7278.31 0.18 1.43 1.03 1.52 13.99 17.47 12.40 1.82 1.81 

CAC40 7161.57 0.07 1.45 7.32 5.78 29.94 21.66 16.56 2.03 2.02 

DAX 16256.27 0.03 1.08 5.05 1.82 23.14 16.08 15.40 2.02 2.01 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 29598.66 0.30 1.10 1.97 7.30 15.04 16.93 17.85 1.97 1.94 

Hang Seng 25319.72 1.29 0.28 0.35 2.12 4.61 10.17 12.57 1.05 1.27 

STI 3237.02 0.13 0.03 1.99 3.37 16.08 21.17 14.90 1.16 1.13 

Taiwan  17841.37 0.44 2.23 6.80 6.03 29.54 14.62 13.68 2.31 2.47 

KOSPI 2947.38 0.51 0.77 1.97 6.70 15.78 13.73 10.55 1.09 1.17 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 102948.50 1.39 2.45 10.03 11.74 2.99 6.87 7.29 1.73 1.51 

Russian 1792.42 0.56 3.35 4.48 7.00 40.39 8.21 6.64 1.53 1.15 

SHANGHAI Com 3520.71 0.47 0.34 1.33 1.02 5.18 14.97 12.94 1.60 1.54 

SENSEX 59636.01 0.62 0.47 3.45 7.20 34.98 27.85 25.42 3.66 3.67 

NIFTY 17764.80 0.75 0.61 3.85 7.22 37.30 25.87 23.95 3.52 3.51 

NSE VIX 14.86 0.82 9.14 13.54 15.13 22.29 _ _ _ _ 

Among Asian indices Nikkei225, Hang Seng,  
Taiwan and KOSPI was ended at 1.10%,  
0.28%, 2.23% & 0.77% higher. STI index was 
ended 0.03% lower respectively so far in this 
week. 

Indian Index Nifty and Sensex ended by 0.61% 
& 0.47% lower. NSE VIX was ended by 9.14% 
lower respectively so far in this week. 

Among BRIC indices Brazil, Russian and 
Shanghai index was ended by 2.45%, 3.35% & 
0.34% lower, so far in this week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 0.59% & 0.87% higher respectively 
so far in this week. 

Among US European indices NASDAQ, S&P500 
CAC40, and DAX ended at 1.91%, 0.90%, 1.45%, & 
1.08% higher. Dow Jones, CBOE VIX and FTSE100 
index was ended 0.41%, 4.93% & 1.43% lower 
respectively so far in this week. 

Among Currencies USD and INR index ended 0.54% & 0.38% higher. 
EUR, GBP, BRL and JPY index ended 0.94%, 0.92%, 0.48% & 0.10% 
lower respectively so far in this week. 

Gold and Silver was ended by 0.03% higher & 0.99% lower so far in 
this week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.16 1.34 7.02 29.42 28.51 27.40 

MIBOR 0.57 1.61 0.35 3.47 3.09 8.62 

INCALL 3.00 7.69 11.76 7.69 7.69 11.76 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  236.90 0.92 11.06 15.93 27.61 81.60 

Cotton 117.30 0.33 1.64 11.77 24.85 64.68 

Sugar 20.49 0.34 1.84 5.89 1.40 46.88 

Wheat 846.75 1.65 2.73 13.09 10.83 36.35 

Soybean 1284.75 0.61 5.18 4.54 5.34 22.33 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 95.69 0.14 0.54 1.85 2.75 3.66 

EUR 1.13 0.21 0.94 2.30 3.14 4.30 

GBP 0.74 0.01 0.92 1.73 1.94 1.67 

BRL 5.52 0.48 0.48 0.22 4.17 3.61 

JPY 114.17 0.08 0.10 0.13 3.85 9.07 

INR 74.24 0.05 0.38 1.50 0.01 0.06 

CNY 6.38 0.09 0.12 0.73 1.59 2.77 

KRW 1180.40 0.18 0.04 0.60 1.02 6.48 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 77.89 0.60 4.53 5.52 18.99 86.25 

Natural Gas 4.92 2.18 4.43 6.02 21.30 61.03 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1862.66 0.26 0.03 5.54 4.19 0.51 

Silver($/Oz) 25.01 0.32 0.99 7.81 6.37 2.75 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 9406.50 1.62 1.33 8.51 1.72 33.09 

Aluminium 2616.50 1.63 1.49 17.50 0.65 32.31 

Zinc 3192.00 0.96 3.04 15.88 5.87 18.68 

Lead 2254.00 2.30 3.61 3.57 2.97 16.16 

Nickel 19355.00 0.20 2.02 3.32 0.84 21.43 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1360.00 0.00 4.62 13.33 32.68   

LDPE 1740.00 0.00 5.45 17.57 54.67   

Injection Grade  1550.00 0.00 7.64 14.81 47.62   

General purpose 1570.00 0.00 7.53 14.60 46.73   

Polystyrene HIPS 1950.00 0.00 4.84 12.72 46.62   

Polystyrene GPPS 1710.00 0.00 5.56 14.00 41.32   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2430.00 6.21 15.06 48.65 36.60 117.94 

BWIRON 194.07 0.02 2.78 7.03 15.94 35.27 

SG Dubai HY 4.47 1.32 11.83 28.48 480.52 939.53 
              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.60 0.65 3.22 0.06 27.09 83.80 

UK 0.94 2.70 1.85 17.52 65.84 178.04 

Brazil  4.68 0.21 1.61 8.23 20.54 38.67 

Japan 0.08 0.00 14.49 17.71 295.00 338.89 

Aus  1.80 3.50 0.99 3.04 57.46 102.60 

India 6.34 0.27 0.38 0.70 1.86 7.93 

Among Base Metals Aluminium index was ended by 1.49% 
higher. Copper, Zinc, Lead and Nickel index was ended by 
1.33%, 3.04%, 3.61%, & 2.02% lower.  

Among energy, Crude and NG was ended by 4.43% & 4.53% 
lower so far in this week. 
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Fortis Healthcare Ltd  

Q2FY22 Overall Performance: 

Q2FY22 was a decent quarter for Fortis with strong recovery in the non Covid business in both Hospitals 

and Diagnostics segments. Both these segments are on an upward revenue trajectory which should 

sustain going forward. Covid contributed to approximately 3% of Hospitals revenue and 18% of 

Diagnostics revenue in Q2FY22 compared to 29% and 28% of revenue respectively in Q2FY21. Non Covid 

occupancy was 62% in Q2FY22 for Hospitals and the highest ever ARPOB of Rs 18.7 mln was achieved 

during the quarter. There was a pent-up demand for surgical procedures which would taper off in the 

forthcoming quarters. Around 250-300 beds would be added during this financial year and 1200-1300 

beds in the next 3-4 financial years. OPD footfalls in hospitals through digital channels doubled during the 

quarter compared to Q2FY21. Digital channels contributed to 13% of overall OPD footfalls. SRL witnessed 

a continuation of strong revenue growth with the highest ever non Covid revenue recorded in the quarter. 

Healthy EBITDA margin of 25% was generated. SRL continued investments in both online and physical 

channels. Home collections grew by 40% YoY in Q2FY22 with 150+ cities being covered. Home collections 

contributed to 7-8% of SRL’s total revenue. Preventive care packages witnessed a 52% YoY growth in 

Q2FY22 and the quarter generated the highest quarterly preventive care revenue. Demand environment 

for SRL continues to be strong. 

Hospital Business: 

While digital channels helped in driving OPD footfalls in hospitals, teleconsultations have been muted 

during Q2FY22 and the Management believes that this has more to do with the waning of Covid cases as 

patients generally prefer to have a face to face contact with doctors. There is no difference in rates 

between teleconsultation and visits in person. 

While increase in surgical revenues in Q2FY22 helped in increasing the ARPOB to Rs 18.7 mln, and the 

pent up demand for surgeries should taper off in the forthcoming quarters, it should be noted that price 

increases, improvement in the flow of international patients and improvement in case mix would on a net

-net basis keep this ARPOB sustainable. 

The aim would be move to an EBITDA margin of 20% in the next 1-2 years from the current level of 18%. 

Covid ARPOB during the quarter was Rs 12.9 mln and non Covid ARPOB was Rs 18.9 mln. 

Fortis is looking at few smaller acquisition targets in the hospitals space but these should be right assets at 

the right price. It may also look into large acquisition targets if the price is right and the opportunity is 

large. 

Medical Tourism has been hampered due to international flight restrictions. It is expected to pick up in Q3 

and Q4FY22. 

While Fortis may not shy away from entering into a new Tier 2/3 city through an acquisition, it will prefer 

to bolster its presence in the cities in which its facilities are present.  

It has been observed that people are preferring to move to boutique nursing homes for obstetrics, barring 

that field, people are moving from standalone nursing homes and hospitals to multispeciality and 

superspeciality chains including Fortis. 

 

Concall Update 
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Vaccination revenue during the quarter was Rs 200 mln. 

SRL: 

As of now SRL has 2000 collection points. Aim is to double this figure in the next 2-3 years. Similarly, there 

would be investments in addition of labs as well, but no specific number was shared. Both organic and 

inorganic routes would be taken to ensure the growth of SRL.  

SRL would strive to maintain EBITDA margins in the range of 23-25% going forward. 

DDRC contributed to Rs 830 mln revenue in Q2FY22 compared to Rs 690 mln in Q1FY22. 

While some niche diagnostics players and diagnostics chains working with online pharmacy players are 

competing with brick and mortar players like SRL, pricing pressures are not affecting SRL as SRL is more 

focused on specialised and chronic tests rather than preventive tests per se, although preventive tests are 

a part of SRL’s bouquet of offerings. 

Other Matters: 

Fortis is anxiously waiting for the Supreme Court judgement to be delivered in the IHH open offer case.  

Concall Update 
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Power Mech Projects bags orders worth Rs 725.17 cr 

Power Mech Projects has bagged two orders worth Rs 725.17 crore. In a regulatory filing the company 
said it has received letters of intent for two orders worth Rs 725.17 crore. The company has bagged an 
order worth Rs 645 crore from National Highways Authority of India (NHAI). The order is for four-laning of 
NH-365A from Kodad to Khammam in the State of Telangana under Bharatmala Pariyojana on Hybrid 
Annuity Mode for NHAI. The company has bagged another order worth Rs 80.17 crore from Howe India. 

HCC-KEC JV wins Rs 1,309 crore Chennai Metro order 

Hindustan Construction Company (HCC), in consortium with KEC International, has bagged a Rs1,309 crore 
order as a part of the second phase of Chennai Metro Rail. This is the second order from the Chennai 
metro rail to the HCC-KEC JV, where HCC holds 51%. The order entails construction of a 11.61 km elevated 
viaduct section and eleven elevated stations on corridor-5 of the second phase of Chennai metro. The 
order is scheduled to be completed in 36 months. the HCC-KEC JV won a Rs 1,147 crore order from 
Chennai metro in May. 

GM to launch 10 EVs in South Korea by 2025 

General Motors will launch 10 electric vehicles in South Korea by 2025 as part of its strategy to gradually 
shift away from internal combustion engine cars to zero-emission ones. GM Senior Vice President Steve 
Kiefer outlined the Detroit carmaker's EV plans for the Korean market during a press conference held at 
GM Korea Co.'s main plant in Bupyeong, just west of Seoul. But GM Korea will bring all of the 10 EVs into 
South Korea from the US without manufacturing them in the Bupyeong plant. The US company plans to 
bring EVs at every price point from entry-level vehicles to performance cars, rugged trucks, capable SUVs 
and luxury products, Yonhap news agency reported. GM Korea plans to stick to the two-track plan, in 
which it sells locally produced vehicles and imported ones in Asia's fourth-biggest economy. The 
company's three plants two in Bupyeong and one in Changwon, around 400 kilometres south of Seoul  
have a combined output capacity of 630,000 units a year. 

Germany's largest power producer RWE to spend $57 billion through 2030 in green 
power push 

RWE plans to invest 50 billion euros ($57 billion) through 2030 to raise its renewable energy capacity to 
50 gigawatts, Germany's largest power producer in a strategy update ahead of its capital markets day. 
Adjusted earnings before interest, tax, depreciation and amortisation in its core business, which excludes 
nuclear and coal, is expected to more than double as a result to 5 billion euros by 2030. The total 
investment would average 5 billion euros a year through the decade for offshore and onshore wind, solar, 
batteries, flexible generation as well as hydrogen, for which RWE targets 2 GW in electrolyser capacity by 
2030. 

India has potential to become fashion capital of world 

India has the potential to become the fashion capital of the world, leveraging its fast-growing fashion 
industry, commerce and industry, and textiles. The minister was addressing the convocation ceremony at 
the National Institute of Fashion Technology. Minister also urged NIFT students and alumni to think about 
giving back to society and empower country's weavers and artisans by connecting them to the market. 
The students and NIFT alumni to take on this challenge to replace all other parts of the world and bring 
fashion capital to India in the next five years. 

Domestic News 
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Hero Electric ties up with Charzer to install charging stations 

Hero Electric has joined hands with Bengaluru-based EV charging startup Charzer to install 1 lakh charging 

stations across the country over the next three years. As part of the partnership, in the first year of 

collaboration, Charzer will install 10,000 charging stations across the top 30 cities. The startup will deploy 

Kirana Charzer across Hero Electric dealerships to ease charging facility availability for consumers. With 

vision and commitment to advance the growth of EVs, the company is working rigorously to scale up the 

charging infrastructure. 

India's diesel demand dips in first half of November 

India's diesel demand contracted by about a fifth during the first fifteen days of November from the pre-

COVID levels, after a festive season led brief recovery last month, preliminary sales data of state-run 

refiners showed. India's diesel consumption, which accounts for about two-fifths of the country's fuel 

demand, typically rises during a month-long festival season that ended earlier this month with the 

celebration of Diwali as diesel-guzzling trucks hit the road and industrial activity gathers pace. Diesel 

consumption totalled 2.43 million tonnes between Nov. 1-15, a decline of about 15.3% from last year and 

down 19.35% from the same period in 2019. In contrast, petrol sales continued to stay above pre-COVID 

levels, rising to 1.04 million tonnes, as people continued to prefer using personal vehicles over public 

transport for safety reasons. Petrol sales in the first half of November were up 1.2% from the same period 

in 2019 and rose by 0.5% from last year. 

RHI Magnesita plans to invest Rs 400 crore in India to scale up refractory capacity 

Vienna-based RHI Magnesita is planning to invest Rs 400 crore in India to expand its refractory making 

capacity. At present, the company produces 1.42 lakh tonne (LT) refractory material at three plants 

located at Bhiwadi, Visakhapatnam and Cuttack. The company plans to double its capacity to 2.8 LT. We 

will make Rs 400 crore Capex investment to expand India production capacity. The company has a 

customer base in more than 70 countries. 

Delhi HC gives CCI two weeks for ruling on Future Retail-Amazon feud 

Delhi High Court has ordered the Competition Commission of India (CCI) to dispose off in two weeks a 

petition to the competitive authority by Future Coupons Pvt Ltd (FCPL) that had alleged Amazon of 

flouting India’s foreign direct investment and foreign exchange laws while seeking approval in 2019 for 

Amazon’s investment into FCPL. 

Vodafone Idea in talks to raise debt, equity funds by FY22 end 

Vodafone Idea (Vi) is talking to lenders and investors for debt relief, equity funding and for repayment of 

bonds maturing this fiscal year, and expects to conclude such discussions by the end of March 2022. 

Takkar downplayed the impact of JioPhone Next from Reliance Industries and Bharti Airtel's cashback 

offers on its subscriber base, saying the offer is essentially a device financing scheme, and is no different 

from what Vi has been offering customers across India. 

Domestic News 
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ABB India's motors, drives installed base in India saves 12 TWh of energy in 10 years 

ABB India the motors and drives installed base has saved nearly 12 terawatt-hours (TWh) of electricity in 

10 years, which is equivalent to one per cent of India's annual energy consumption. As energy efficiency 

becomes a centre point in reducing climate change risks, the need to promote the adoption of sustainable 

technologies gains greater significance. ABB India is playing an active role in leading this movement, by 

bringing stakeholders together and offering solutions that can help in achieving energy goals. While 

industries are the economic growth engines, they account for around one-fourth of the total greenhouse 

gas emissions. The company's technologically superior motors, drives and digital technologies facilitate 

industries, buildings and the infrastructure sector to optimise operations while reducing environmental 

impact. In the past 10 years, ABB's installed base of motors and drives in India has saved nearly 12 

terawatt-hours of electricity. 

Vedanta mulls demerger of some businesses with separate listing & leadership 

Anil Agarwal-led Vedanta is considering a demerger of its Aluminium, Iron & Steel and Oil & Gas 

businesses which will be run as standalone listed entities with separate leadership as part of its value 

unlocking process. This step, which we announced today, whilst pending a detailed evaluation, is designed 

to create independent, industry-leading, global public companies, where each can benefit from greater 

focus, tailored capital allocation, and strategic flexibility to drive long-term growth. 

IntelliSmart bags Rs 500-cr order from Assam govt to install 6 lakh smart meters 

Smart metering company IntelliSmart has won a Rs 500 crore order from the Assam government to install 

about six lakh smart meters in the state, a top company official said Wednesday. In this regard, a Letter of 

Award (LoA) was awarded to the company from the Assam Power Distribution Company Ltd. This was the 

first time that competitive bids were invited for any smart metering project on Totex mode (capex + 

opex), and Assam gets the distinction of leading the smart metering drive of the country on competitive 

model. With the bagging of the order, IntelliSmart becomes the first company in the smart metering 

segment to undertake the smart pre-paid metering project through bidding route. 

ONGC told to mark areas for privatisation 

The government wants state-owned oil and gas explorer ONGC to carve out non-producing high-potential 

areas of the prolific Mumbai High and Bassein fields for privatisation, not privatise entire fields. ONGC 

produces more than 60% of India’s oil and gas output and has resisted several attempts at privatizing its 

fields over the past few years. In the latest move, the oil ministry wrote to ONGC last month, asking it to 

give away 60% participating interest and operatorship in Mumbai High. 

NMDC workers hold protest against Nagarnar Steel Plant demerger, govt stake sale 

NMDC workers on Wednesday staged a dharna at Jantar Mantar here against the demerger of Nagarnar 

Steel Plant and government stake sale in the company. NMDC Sanyukt Khadaan Mazdoor Sangh, which 

represents workers at the NMDC operated mines, said over 200 employees of the company have 

gathered in the national capital for the two-day protest. The workers have come from Chhattisgarh, 

Karnataka, Madhya Pradesh, Telangana and Andhra Pradesh. NMDC, under the Ministry of Steel, is the 

country's largest iron ore mining company. It is also setting up a 3 million tonne per annum (mtpa) at 

Nagarnar in Chhattisgarh over an area of 1,980 acres at a revised estimated cost of Rs 23,140 crore. 

Domestic News 
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Key highlights of Escorts-Kubota deal 

 Shareholding of existing and Kubota promoters will be locked-in for five years. Nanda family will not 

sell its stake in the future and is committed for long term value creation for Escorts.  

 Kubota’s shareholding will reach at 53.4% after the complete transaction. Outstanding shares after 

completing the whole transaction will come down to approx. 110mn shares from 122.6mn shares at 

present. 

 Escorts Kubota Ltd will be effectively using sourcing capabilities along with global distribution network, 

will get access to Kubota’s global products/technology, and to setup largest R&D centre outside Japan. 

 Farm implements has a huge potential in India, globally it’s a 2x of tractor size. But in India its less than 

5% of the tractor industry size. The opportunity is huge and will grow this market in India.  

 Kubota has a large presence in Global implements market and that will benefit Escorts to expand 

implements range in India. 

 It’s a strategic decision to have three different distribution channels for Farmtrack, Powertrac and 

Kubota tractors. Will leverage all three brands unique strengths market to market. 

 Aspire to grow the combined market share beyond 20%+ in domestic. Working on the detailed plan on 

this. 

 Present cash is Rs 30bn, additional Rs 19bn will come into the company. The company will be ready 

with mid-term business plan by Jun/Jul 2022 for use of this cash.  

 Mostly, cash will be used for product portfolio expansion beyond tractors to implements, construction 

equipment, engine manufacturing, etc. Options are open for inorganic acquisition in the farm 

implements business. 

 JVs will get merged into a single entity Escorts Kubota Ltd. 

 Kubota doesn’t have interest globally in the railway business. The management will need to think 

about it, possibly will bring in right partner as the business has a lot of potential. 

 Exports will happen through Escorts existing dealer network plus by using Kubota’s global channel. 

 Post complete transaction, there will be four directors from Kubota, four directors from Escorts and 

six will be independent directors. Total board seats will be 16. 

Domestic News 
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Stocks Fall on Inflation Risks; Treasuries Steady 

Most Asian stocks fell Thursday and Treasuries were steady as traders weighed risks to the global 

economic recovery from the prospect of faster monetary-policy tightening to tackle inflation. Equities 

slipped in Japan, China and Hong Kong, where technology stocks tumbled. S&P 500 futures fluctuated and 

Nasdaq 100 contracts rose. U.S. shares pulled back overnight amid home building data signaling high 

materials prices and labor shortages. Retailer Target Corp. sank on concerns that rising costs will dent 

margins. A dollar gauge was little changed after dipping from the highest level in more than a year. 

Treasuries were steady after ending higher in U.S. hours despite a lukewarm reception for an auction of 

20-year notes. In China, earnings from Alibaba Group Holding Ltd. will provide a window into the impact 

of Beijing’s regulatory curbs. Indebted China Evergrande Group at the forefront of the nation’s real-estate 

liquidity crunch -- said it will sell its stake in HengTen Networks Group for $273 million. Developer Country 

Garden Services Holdings Co. is looking to tap equity markets to raise funds. 

From Aluminum to Zinc, Key Metals Are All Flashing Tight Supply 

For the first time in more than a decade, six of the world’s most vital industrial metals are flashing a rare 

synchronized warning over tight supply, as logistical turmoil and strong demand spark anxiety among 

buyers. From aluminum to zinc, spot prices for base metals on the London Metal Exchange are all soaring 

above futures -- a condition known as backwardation -- for the first time since 2007. Buyers are paying a 

premium for access to metal against a backdrop of plunging exchange inventories, supply-chain delays, 

production hiccups and surging demand for industrial commodities in everything from construction to 

consumer electronics. In copper and tin, the scale of the backwardations has reached record highs in 

recent months, exacerbating the sense of panic among industrial users who have been dealing with 

escalating supply turmoil since the pandemic began. 

Oil Retreats as Investors Brace for Possible U.S.-Led Release 

Oil extended declines from a six-week low as investors braced for the possibility of a coordinated release 

from strategic reserves by the U.S. and other nations. West Texas Intermediate fell around 1% after 

dropping 3% on Wednesday. U.S. President Joe Biden and his Chinese counterpart Xi Jinping discussed the 

merits of a release at a summit this week but didn’t make a decision, according to officials familiar with 

the talks. Citigroup Inc. said that the incentive for such a move was strong given commercial inventories 

are particularly low. 

Singapore Cases Jump; Disney Cruise Rule for Kids 

Singapore cases jumped back to the 3,500 level. Meanwhile, Beijing tightened restrictions even as China’s 

outbreak receded to fewer than 10 daily infections. New York City is almost doubling its mobile testing 

fleet to 70 vans as the virus spreads. Colorado is running short on ICU beds. In Europe, Belgium reimposed 

a work-from-home requirement and set a new mask mandate. Spain approved boosters for vulnerable 

populations. Disney Cruise Line is requiring vaccines for passengers 5 and older, the first such move in the 

industry. 

Global News 
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Baxter Sells $7.8 Billion of Bonds to Fund Hill-Rom Acquisition 

Baxter International Inc. tapped the U.S. investment-grade market with a $7.8 billion bond sale in eight 

parts to help fund its acquisition of Hill-Rom Holdings Inc. The longest portion of the offering, a 30-year 

security, priced on Tuesday to yield 110 basis points more than Treasuries, according to a person familiar 

with the matter. Proceeds from the sale will be used together with borrowings from Baxter’s term loan 

facility and cash to finance the acquisition, said the person, who asked not to be identified as the details 

are private. Baxter, a medical device and supply company, agreed to buy Hill-Rom for $10.5 billion in 

September. Hill-Rom makes a range of hospital equipment including stretchers, patient monitors, 

operating tables and electrocardiographs. Baxter said in October that it had $7.4 billion left over from a 

364-day bridge loan related to the deal that will be replaced with either cash or permanent financing in 

the form of debt issuance before the Hill-Rom transaction closes. The merger is set to close by early 2022.  

Global News 
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Company Details 

Tide Water Oil Co India Ltd Cash dividend of INR20 effective 22-11-2021 

Glenmark Life Sciences Ltd Cash dividend of INR10.50 effective 22-11-2021 

Ipca Laboratories Ltd Cash dividend of INR8 effective 22-11-2021 

Oil & Natural Gas Corp Ltd Cash dividend of INR5.50 effective 22-11-2021 

Hindustan Aeronautics Ltd Cash dividend of INR14 effective 23-11-2021 

Computer Age Management Services Ltd Cash dividend of INR9.50 effective 23-11-2021 

Cochin Shipyard Ltd Cash dividend of INR6 effective 23-11-2021 

Morganite Crucible India Ltd Cash dividend of INR42 effective 24-11-2021 

Polyplex Corp Ltd Cash dividend of INR15 effective 24-11-2021 

Hinduja Global Solutions Ltd Cash dividend of INR10 effective 24-11-2021 

CRISIL Ltd Cash dividend of INR9 effective 24-11-2021 

Amara Raja Batteries Ltd Cash dividend of INR4 effective 24-11-2021 

Gujarat Themis Biosyn Ltd Cash dividend of INR5 effective 24-11-2021 

Kaveri Seed Co Ltd Cash dividend of INR4 effective 25-11-2021 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 22nd November 2021:- The U.S. Existing Home Sales for October 2021., Euro Area Consumer Confidence Flash 
for November 2021. 

 23rd November 2021:- Euro Area GDP for Q2 2021., The U.S. Markit Manufacturing, Services and Composite 
PMI Flash for November 2021., The Euro Area Markit Manufacturing, Services and Composite PMI Flash for 
November 2021. 

 24th November 2021:- Japan Jibun Bank Manufacturing, Services and Composite PMI Flash for November 
2021., The U.S. MBA Mortgage Applications for November 19, 2021., The U.S. Durables Goods Orders for 
October 2021., The U.S. Trade Balance for October 2021., The U.S. Initial Jobless Claims November 2021., The 
U.S. Personal Income and Personal Spending for October 2021., The U.S. New Home Sales for October 2021. 

 25th November 2021:- The U.S. FOMC Minutes. 

 26th November 2021:- Japan Inflation for October 2021. 

Domestic Weekly Events 

 26th November 2021:- India Foreign Exchange Reserve for November 19, 2021. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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Disclaimer 

Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Deepankar Saha Research Associate(S) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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Disclaimer 

to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous  

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by th e 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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Disclaimer 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 

the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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http://www.bseindia.com
http://www.mcxindia.com
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Disclaimer 

Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time 

of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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